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Prem/Disc Prem/Disc Performance Investment
Market Cap$  LastPrice § Pre-TaxNTA$  Pre-Tax NTA %  Post-TaxNTA$ Post-TaxNTA %  MER % MER Date Fee Applicable ~ Manager ~ Underlying Benchmark

Australian Shares Acorn Capital Investment Fund Limited 36,844,501

S&P/ASX Mid Cap 50's Accumulation Index, S&P/ ASX Small
Ordinaries Accumulation Index

External

Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. Page 10f 3
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0ZG  Ozgrowth Limited 46,929,645 013 0.15 -13.33 0.16 -18.75 1.38  30.06.2013 Yes External  Absolute return focus
P|C Perpema| E qu nwnvestmentcgmpan ylelted ........... 238473530 ........... 095 ............ U 99 ............. 4 04 ............. 100 ............. 4 71 ......................................................... N /A ...................................................................
QVE Q\/ Eqmt |es|_\m|ted ....................................... 2[]3783255 ........... 103 ............ 1 03 ............. : 027 .............. 102 .............. []55 ........................................................ N /A ....................................................................

SNC Sandgncap|ta||nvestments|_|m|ted P 32231393 089 []98 890 099 983 N/A PP PP PP

WHF  Whitefield Limited 331,164,066 415 440 . 418 072 035 30062014 No " External  S&P/ASX 200 Industrials Accumulation (XJOAI) Index
WIC  Westoz Investment Company Limited 105,339,910 0.82 0.95 -14. 1.01 -18.91 128 30.06.2013 Yes External  Absolute return focus
International Shares AGF  AMP Capital China Growth Fund 473,210,273 123 1.52 -19.41 1.52 -19.41 N/A
AIB Aurora Global Income Trust 6,457,401 0.86 0.85 0.82 0.85 0.82 1.33  30.06.2013 No Internal  UBS Australia Bank Bill Index
AUF  Asian Masters Fund Limited 164,618,084 1.32 1.33 0.75 122 8.20 1.00 30.06.2013 No External ~ MSCI AC Asia ex Japan Index
EAl Ellerston Asian Investments Limited 119,400,001 1.00 0.97 2.36 0.98 1.48 N/A
EGI  Ellerston Global Investments Limited 82,326,611 1.09 1.07 1.64 1.05 3.87 N/A
EMF  Emerging Markets Masters Fund 161,114,683 1.89 1.87 1.07 1.87 1.07 1.08 30.06.2013 No External  N/A
FGG  Future Generation Global Investment Co. Limited 299,638,457 1.09 1.06 262 1.07 1.53 N/A
GFL  Global Masters Fund Limited 14,154,683 1.65 1.74 -5.00 1.55 6.20 0.00 30.06.2014 No Internal ~ S&P 500 US Index
GVF  Global Value Fund Limited 68,935,085 1.03 1.18 13.08 1.13 -9.58 150 30.06.2014 Yes External ~ BBSW 1 year swap rate + 4%
HHV  Hunter Hall Global Value Limited 263,040,405 1.09 128 15.21 1.24 1247 176 30062014 No Internal mflg'rg‘“a' Return Index, Net Dividends Reinvested in Australian
MFF Magellan Flagship Fund Limited 863,160,616 1.87 2.06 9.40 1.78 482 1.25 30.06.2013 Yes N/A
PAI" Platinum Asia Investments Limited 289,940,953 0.99 0.97 219 0.97 219 N/A
PMC  Platinum Capital Limited 436,302,454 1.86 1.60 16.10 1.54 21.16 150 30.06.2013 Yes Internal  MSCI All Country World Net Index in A$
PGF  PM Capital Global Opportunities Fund Limited 343,870,957 0.99 1.14 13.42 1 11.08 N/A
PAF PM Capital Asian Opportunities Fund Limited 47,926,126 0.87 1.01 14.18 1.04 16.17 N/A
SVS  Sunvest Corporation Limited 2,918,166 0.24 0.29 17.24 0.29 17.24 N/A
TGG  Templeton Global Growth Fund Limited 323,355,275 1.30 1.40 7.01 1.36 4.06 1.45 30.06.2014 No Internal ~ MSCI All Country World Free Index
USF  US Select Private Opportunities Fund 95,973,741 2.46 2.37 3.80 2.37 3.80 0.33  30.06.2013 No External ~ N/A
USG  US Select Private Opportunities Fund Il 140,182,702 2.54 242 4.96 242 4.96 0.33  30.06.2013 No External ~ N/A
ZER  Zeta Resources Limited 26,104,602 0.28 022 271.27 022 27.27 N/A
Infrastructure ALl Argo Global Listed Infrastructure Limited 281,867,234 1.97 1.96 0.51 1.96 0.51 N/A
Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. Page 2 of 3
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Private Equity IPE IPE Limited 37,557,081 0.28 0.33 -17.17 0.34 -19.83 N/A
Specialist AYD  Australian Masters Yield Fund No 1 Limited 56,003,916 61.92 61.88 0.06 61.88 0.06 0.59 30.06.2013 No N/A
AYH  Australian Masters Yield Fund No 2 Limited 34,386,501 80.89 80.72 0.21 80.72 0.21 0.59 30.06.2013 No N/A
AYJ  Australian Masters Yield Fund No 3 Limited 73,307,061 75.08 74.66 0.56 74.66 0.56 N/A
AYK  Australian Masters Yield Fund No 4 Limited 64,414,553 64.68 64.75 0.11 64.75 0.11 N/A
AYZ  Australian Masters Yield Fund No 5 Limited 85,028,548 84.10 83.94 0.19 83.94 0.19 N/A
AKY  Australian Masters Corporate Bond Fund No 5 14,984,205 19.15 19.48 1.69 19.48 1.69 0.45 30.06.2013 No N/A
BAF  Blue Sky Alternatives Access Fund Limited 84,857,457 1.04 1.10 5.81 1.08 3.78 N/A
GRF  Global Resource Masters Fund Limited 65,474,891 1.39 1.42 2.1 1.45 -4.14 1.00 30.06.2013 No External  33.3% DJ UBS Commodities Index, 33.3% MSCI Developed
World Energy Index, 33.3% MSCI Developed World Materials
LSX  Lion Selection Group Limited 19,778,652 0.19 0.28 -33.93 0.28 -33.93 N/A
TOP  Thorney Opportunities Ltd 76,638,708 0.46 0.55 -17.57 0.55 -17.57 N/A
URF  US Masters Residential Property Fund 639,500,900 224 2.25 -0.44 2.25 -0.44 N/A
Absolute Return Funds ABW  Aurora Absolute Return Fund 28,560,481 0.97 0.98 -1.18 0.98 -1.18 0.00 30.06.2013 No Internal ~ RBA Cash Rate

WAM Active Limited ,999, . | . | | . 30.06.2014 External solute Return w H/W Mark
Total Market Cap 28,736,957,431
Sector Average -3.79 -1.72
Weighted Sector Average' 3.93 13.37
Notes: 1. Weighted average takes into account the size of each LIC, rather than treating them equally. Absolute Return Fund premium/discounts to NTA are not included in this calculation. 2. N/A = Not Applicable. Page 3of 3
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